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etpfe was pinrtlvally no feature to
... maiket yesterday, I'rlcea
.oveJ ml' ' a laiiRe of S to 10 point
,1 ., s ,i nt .i net nam o; i to

ifintr Tl.ii undertone wan steady and
trifllnc insularity waa easily

for by t.m opeiatlona of the pro- -
'.j.'on..! ' unui.Rent of tho lloor.

spot markets were steady
a r'.' u.iciiatifftrd to 14 polnta
jift Ocean fielRht room was offer-:- S

fcnith.i: fietly and ratcn showed
,, dtcl.iio of about i0 ccnlai a hundred.
u!u; nn u.ii.ic mated that about

i.t)'-fl- e ste.mishlpa havo booked to
d juon at liaJvestoli during the

tr',i ' Mirth and April. Thla big
tus por li.ilin to bo In botter con- -
: .a t.i: a (onirestlon la concerned
.m a"')' "'"! I'ort either on tho gulf

or t ie At..irit!.-- . The number of
idrj Mrs .ii the railroad yarda nan

esn reduced from nbout 6.000 Hevera.1
neks aw ' ' 50t at the present Ume.

L0i.cc-- t' m of totton Hhlpnicnta, how-.i.- r,

. uihcr acute in other quartern.
JlBarliy It Mke nbout thirty daya to

.1 .1 cotton from Texaa to New Kneland to
t if .ml now, threo monthx or more
i ffiu.rt-- J Sh.piiunts of vutton which

fiAttrJ la"' T'ecfinber havo not arrived In
ut' .He Thin Is due entirely to

. t frev'.t (onccstlon along the upper

.klUniir seaboard.
There Is Ip confldence among the
ir oatMiccnt than waa manifested

, vmIc or so ago. Those who were of
.rdVilns a I erpendlcul.ir drou to 10 of

n! h.ne riMeeil their foreruata and
ffin to be pl.ilng for h atlll further
iMp-t- I ma rlutnge In sentiment
ii Kin or iuK!ii auout inrgely by the
rroiement 'n the technical position

.ii the apparent scarcity of contracta.
Pr.v.ite udiCea from the Atlantic

5'jtf report an aotlve Imiulry
ts. with coiislderalild rnmtw.tltlnn ' .
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CUST0MSDECISI0NS.

.fRVr-rNv-
, PAiT.lt In a

e . 01. the foreign market nf
itP"i. in r imported here from Aktle.
o.H M- - livek-i Ttrsil nt Forahica. Jud;e

- it 'I 'he luird of (Jenersl Ai.pr.neiira
M J krnlt ;exM. entereil at Hi 10

; : vr mi of ;.:ho poumln, fob..h.nbirr reappraised at 111 per ton, esa
lu lint ihippmr "

HOOK K.NOnS --Class door or
r kn ,. mipnrleil Kensterer i. Ituhe,

' leu.-,- , tued tur tarin purposes at
of ivnt ail valorem under

''sr-ji'- tarllf ;e t of liS. aeeorduia- - to A-- mi re ered y. .terilay by the Oeneral
crrvi.-- i Ttie hoard tiinlalus the Importers'
""it fh jtion as of" .11 U.S. ratB nf hut ii per
' ''lea m under pararraph W.
V K' M Iroiii llawkes i'n "' ' I" '"l entereil at thla port la

''.' ' a 'eappra.ement detisir.a ren-- .

nt- 1.1 (.i.tral Appraiser K.scl.er
ail the foielzn market

1 "I i,, .da at issue, lead a fo!.
ivi i 3 M and 10 XS.

" ' mlt :,ll, f.l ... Iino.l u...l..
"a. n I ai ""', iMvanii-- 10 10J

0 1 ai 4 ' .Kltamed lo e shlllln.--

4 4t tiriiin solos, emerr.1 at 3.
man . iu for all, And almllar oo!a."r HN1TI KK Tin. Frank Woolaey Com.,?J jiwu!, Wild A of l'ortlar.d.

u ' S .......LV.n.,.... ... .... ....... twr- null UT,, 1..Dwl t luteil Mi.tes ttBieral Appraisers' n d'eisinn flxlny a low rate oft f irmtiire. Th's
.' - 'it d lor dtltv tl Ihe rite of

Rr ,e- ,)U t.iorem umle" p.inisrauh ?M
. - Vi , la mauiunciip-t- s

I nt 71, i,rnr,, ti,,,), ,t. ..riiiicree ttji 11, chief value of wood an1
', " ' aesd It dntv ut I ha. p r tii id va.ortn, under- " a 1 'ie 'nzt i m

haskrts eom
' ' ' '1 iit amlinri .nlfitA.I nsnnmanluils's ai. ,1. it, ilihu k rlthl.it or dneltllnir nf"ti, ie niali-rial- . known as K.tater
or notrlllea. liaed for hohllna' ' Ha.iun purpotes, importetl by

..f'.5' A Co. are held In a deeistnn
, ,- nt ii hv 11,,. llo aril of Oeneral"I mi- - irip, rly ilutiahle at Ihe rate of V.

!h. . '.. '' ",rn under paragraph 17a of
:'' '' Tills decision ausialn

"' I"" in.porlera t the Col ee
s ii, ii "" ''" these as toys.

' ' " "r r1,e '" '' l'r rent, an !'mi .1 't ar.u-rop- 3I
TI1HIMI ,,s e jnlt-ul- ie nf . per tvl.l

1! !." ' "' '"relm market value of trim,
:. ' ' mil lu re Julius Si huhn iiai (icrnnny. In a mtnnraiaemenl
fill ' i"l '." leateriUv by Judea7; t i, W.,r, 0, rr,llfd Hlulra Urn.

ni.. I.I7,"M 'n'n iener.il Alipralser
' 7 '" '. alit .rill',, np,,.'vi, call 7u, en

u3 . ' nurUa tr uro.s: rail
' 'iw, t .j purlis per iti): ;7771,,'' " erwi m 3iu marks per trass:

.1 ..,1J " at 3Si marks nsr
L. .Hilar foods All advanced 13

.,'.''' .'' " ""'t per cent Lea Inland
e,'
- f up noses, canls. paper,

pi. n; tneliuled"
"l't I KV.THKU . Mrnliai.diae deaerltied

lis e as 'lllifiluaheil liorae hull
I.,..,.'ra e t d,lf t "1 R hmideil down

h 'In- Hoard ot (icnera!
K . ' ' lnr''--' H VVymaii A Co. of SI.

' ' 'isto'ns nfflclala tlnaslfled thlarnm , ,ir,,v.,) ,.jti,er" ami duty
"i it ir.i ., ... . .
It m"!J" "'"'r 451 of Ihe tariff

ImV... In siiaiaii.ini ins claim 01 ma
srfi.'."" "r duty J.idaei McClelland

" "I'h'ara from the leallmoiiy nf
'''"'il nn Peh'ilf ol the protest'

.k...,""1! I" that Ihe nier
ih,.kf "lvil innsista of horaij hides
riii.?,,1'"" u,n tanned and huffed. Their
Em ".tiporla I In. tontrullnti that duty
W 7 '" iissesn'ii ai ine raie 01 .ta

laloreiii under Ihe provlaioua of
Uli''r1' M bulf Jeaiher, and that claim

GOSSIP WALL STREET.

Slleln.
Ardent tolf eiithnaiiia. n,.

K.tvli.itine ure comparing the notion of,
me marKei io a (TOUer who rails to
follow through" orv hits drive nnd n.

result Mice Ills hall, loslrf? thereby
the power which mlirht hnve landed It

the fair preen. While it U admitted
tliat the. market excellently to
favorable, news. evidenced by Mon-
day' and ytdtciiluy'H rallies, It In com-
ing In for n Rood deal of criticism for
falllni; to "follow through" with the
puah neces.iary to put price where
e.inilnmi nd dividend seem to Justify
their belnfr sent.

Rend I uk.
Heading sold yeiterduy at 1.1, u new

top Mnce lost November, when It
touched 83. Tho turnover In the
atocli excelled 5C.B00 itlinro.. a bin day
for Heading. Tlio atrenxth of the stock
remain comewlutt of a market myatery
now that the seKreifatlon of assets
rumor haa been dispelled. Yesterday'
buying of Heading waa suild to have
come largely from u prominent national
bank, tt waa further rumored that tho
Rockefeller Interests, liave been large
buyers and that a member of that
family and n director if Heading have
been frequently aeen In each
company a, Florida winter resort

The !agar' Iteport.
Viewed from tho action of It Mock,

the report of the American Sugar
Company waa somewhat of a dis-

appointment to Wall Street. Much haa
been heard during tho year of the
big pronta of augar companies, yet the
American flugar Heflnliig Company
ended 1915 with n deficit or J1.3S7.4R3.
Not only thla, but for the three njr
previous the company lina been obliged

draw upon Ita surplus to maintain
lis dividend rate. As a remit that stir- -
plua haa been reduced from $21.4::0

lf12 to $1C,32S.S0: sia of December
1915, l'olkiwlng tho publication of

the annual report American Sugar
rompnnv dropped to

107, tho lowest flciir ut which It has
old ctnrei August, 191!i, and a decline

3 polnta from Tuesday clos. Some
this loss made up In the late

nfternoon rally, the etock closing at
10SS4, 0jr l point fixun previous rloe.
Inx flsure

Ualek I'roBI..
Hhlps inirchased at Intlaleil rlce

roelnwliitf- luiminm are

.x.utiiern nulls who fabulous profits which those of the
wm fc.,t from Texas and days of Spanish Main the clip-i"!r-

hp ,ruu llu5
.in mates Rant freighters and

reielved esler.liii'. rnpif.rd nirirtnir

ute hicludlna; for ll.00O.0rt0 ordinary on- -

'""'W!n uf hrlnu of
)i.". cable nuotlne that amount her

'ii-- . p.iient estimate 3,SI!),000 a brief trip which!f.
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TS U ei.it. li.irt..l-e.t fop "a lone

n , i.i ,r t.n.1 eon.
ecrvathe vtltuate.i .ire that hc will
more than u.iy lier orl.'mal nwl m four
more tut.

( roaaed olunala.
Snow. In the apt phraeoluK i

Jantes J. Mill, may be "the pnor iii.iu'm (

fertilizer" In the wheat belt, but on the
curb estcrda heavy downfall made
more fui profanity and dlsi oid than
illiytlllnK elf un uecouni oi ine eiorni
nunieious traib-- aeie liallril up or went,r.. .l . lit., irrmiiw or '

Irate tuib blo.t'iM were liaKKliut,' until
after dark In Mieltcieil doorwayn
along Hioad slrert. The heavy snow.
fall durlnif the lite hours of trsidlUR had
eo enshrouded the btokere and theofflie
wlmiowH from which they are In th
hat.lt of their aiKiials a- - to
trade that many of the deaf and dumb
tltihnhet hikiik were lost, went liu-ee- ii

or were HiNunderstood by the brokers
It. the street anil no end of eonf-Mi- nt

resllH. d

I leser Work.
Hrltlsh tlii.uicleie ma) not ..dii.lt that

the (ieiiiiaii hauliers are thtir eitials
In ahrewiltieita In lilith finance, but even
tho leindon Tfiiies admit that Ihelr
clesernes In bol.sterlMr, up their Kohl re-

serves Is a source of constant worry
to the Allies. The latest exploit of
German IiIkIi fltiame was sticci nful.

to the above publication, of K' t- -

tltiK H.uOO.uOli In Argentine nuhl trans-
ferred fiom Stockholm to lierlln with-
out even the Aluriitlne. Swedih or
Hrltlsh Oovcrnnieni belns; any the
wiser until thu deal had been put
throiiKli. The ArareiilltiM Ooveriiment
had u old credit of Sl.ROO.nuu in Stock-
holm. Tltrourh a New York hank ni'iiie
tlutionn were opened hy Herman aui-nt- s

with a tlnanclal hous In Huenos Ayre
vthlch freouently act. for the Argentine
ilovernmtnt for lie keeping an eiitlva- -
lent ntnount of KOld In .New Voik an a
safer lilare than Sto khulni. Tvvo Her- -

inan bank In llueno Ay re then author- -

lze.1 another New VorU n.inlt to dnuv
on nn American accepting lioiiso at sixty
days alght, H.itlsf.ulory .iri.ingeim ntH
having lieen concluded ii to loiinterni.
The hill wete then discounted and gold
to the salue of (I.SOn.onu v.,ix put chased
with the proceed lu New Vol I;. The
Iluem.M Ayre. house was then Informed
that the gold 111 New York had been de-

posited lo the credit of the Aigeutlne
(Jovermnent. Th" Argentine unlit In
Stockholm was then handed over tn Hi
repieseiilatlve of iii'itnan hank there
and tl." transfer nf the fund to

ivim made

American steel Kountlrlea.
A review of the afimi.il repoit of

the Amerlriin Htrcl r.nda
llttlo to Jtitlfy the startling rlso In
that stock from 1MU in March, 1!M5,

to 74 '.j In October or that year, rtoi
candngs were only $317,:iJfi for 1915,
aa compared with $63,a03 In 11U4 and
12,031.271 In 1913. nn aurplUM umvii- -

able for dlvldi-ndr- t was, equal to but
0.17 ner rent, on the 1 ..l.st.uuii stocK.
while In 1'I3 the company earned C.07

per cent., et tho htock never told iiliove
401- -, .MOleOVer, 111 mat jeur u i,ini
dividends at the rate of 2 per cent,
while last ear It puiu none.

Worila of Cnii i I nu.
The advance In the niock of the

American Hteel last )ear
v,ni iiccoiniianled hy reports of
tremendous war orders which tile
company was sam 10 nave

)et It. J. Uainont, picsldent of
the company, inaken It plain that ituwt
of these tontinclH have been sublcl
He says In purl: "At the present tlina
wc have more tonnage 011 our hook

than ever before In tho history ot the
company mid nt Improved prices. In
addition to this volume of work In our
i.triihir lln.'H sse have order for Hteel
and forglngs for foreign account for
approximately II 8,000.(100, .1 coneldrr-abl- e

part of which ha. been sublet to

other manufacturers. I'nder normal
condition wt could look forward with
ronlldei.ca to a reenrd breaking year
both in output nnd earnings m ac-

count of the tinrertalntlm nf tin wnr,
of the I'resldentlal election and of tlm
crops It I Impossible tu see very for
ahead."

.ev Ailaerllaliiss Aneney Opened.
K. Medley Sc"vil. who has been In

Wall .Street for nineteen year.,
Yorlt iiewsimpers. has opened

an advertlHltig ngency at 25 I'lue afreet,
under tha mime of Medley Hcovll, Inc..

and will BpeolalUe In financial odvcrllH-In-

Hnmuel Hcovll, president of the
Cleveland Ulaetrlo Illuminating Cn111p.n1'

of CleveUnil, la 1 director of tha

RAIL ORDERS PLACED

FOR 1917 DELIVERY

ltirT Steel rompanlos ,'iinblo to
Tnko More Conlrnets for

Tliis Your.

Thete Is strong evidence that the en-

tire rapacity of the largo steel com-
panies for 131C has been aold, including
reservations for mill rollings as well aa
firm contracts. Of course there will be
poiun tilling In orders placed, ns Is al-
ways the caao under Mich conditions,
and the extension of specifications against
contracts placed some time since also
may be expected. A most slmilncant
feature developed yterday was the
placing of contracts for nbout C0.000
tons of standtrd nectlon rails for de.
livery during the first half nf 1917 In
addition to the 10,000 tons for the Chi-
cago Great Western, previously re-
ported, several roads In the central West
have placed contracts with the Illinois
Steel Company, S'vcral miscellaneous
orders also have been taken by the
Southern and Kaslern mills, Including
45.000 tons for tho Louisville and Nash-
ville and 6,000 tons for tho Kansas flty
Southern, In the tiRgregato about 7f,000
tons have been sold since the first of
March.

It Is estimated that the United Stales
Steel Corporation subsidiary companies
at the close of February had unfilled
tonnages on their books amounting to
something In excess of S, 600.000 tons.
H Is thus Indicated that there was an
Increase of over 700,00') tons In unfilled
business during the month. In fact,.,,, ... nc. .1... tl...
much heavier. In December. 1905. whet,
the Steel Corporation reported Inter- -
company business, the unfilled tonnage
on the books of the subsidiaries wan
MM', 718 tons, so that the unfilled ton- -

tory of tho corporation, both relatively
and nctualiv. indeed, the sales, Inciuu- - renrnarv nno nine m nf mm m..i.,...j
lug the contracts. existing between the I '''' ' '''' 'mi
vatloua Mio-ldla- iy on the Vl mlH. S to re
first of .March aie to li.ip . ituca piled tin order-- , and annie are stiMTeit-bee-

1U, 600, 000 tons. ' lna Hener.ill however, and inrtly l.i' to
, enibarsoea, the nipidh left firiatiiiTrs further

"V''" '' ,,7, iih ,,i ,,m liot ' b held at tha orr.ie of the
famine pneea a fcw montha ao t.uce,r lo aid

ate rV.ulllv pal.l to the eipe.-t.mo- of ITru.t Oomp..nv. No . Htoa. ay
hlrter JeveH I. aenerat , .

illeir I le e.ii oi Kill ami me ii.-ii. i . :. ' . . : ... ... . . ' "

Iteenforcemrtitii nte beliiR idaced on
the flriln; Una In the steel ludu.itry An-
cient furnace- - veteran In service and
for years rustlns In a Ions earned rtst
renewed, modernized and revlvllled. nre
belnir blown in un basic ore. The
tienvllle. Ohio, blast furnace of the ;

I'nlteJ St.tt-- . .Steel 'nlioratloil. ready
for operation for ahom a week, will be
Introduced to th- - loivh on Friday. The. . i .. ..I id ....a.... ..,..! ...ill I

: . . . ... . -
ui- - I'l.ii-r- in , uiiiiiiii.niv.il ... mi-- ...

itlw ueeU. New open hearth furnaces jj
I

' ' to the huphIn of
.

.S J. .J.
,, rne.vuro scarc-lx--

thnuKht iosslb: a few monthH ao.
mttK Tehruary the fnlted States Stee I

i ,irui..nii ii.v- - nm. .

... . . . . '
duced a IiImIi 'J ..il...?'v:v..lu a slncle day, but of this rate
wae not tnrounu ine inontn.
Durttii; Manh. however, there l proinl-- e i

that even tin will iK.

eclipsed,

The f. ibrir.U. lit: hhotis in IVt.ru.u v are
understooil to have honked contracta for
nt lean ISa.UOn ton- - of structural steel,
Some estimate nte even IiIkIiit, Onler.4
for lld.OOU tnli,UUl tout were letmrted

y and tie balam,, is
;iiateu, ine i.uii-- r iiriit-- i .,. t,, lltj,f.
ny ianruaiini; euopi in.u no not report
i leitlv lo tile llr i He Hill ers .orilv
I lie iieinieiiem Meei t oiiijiany sine.i ine
!li"t of Match i re.ttod to hate taken
contract.- - for about "O.nuo ton- - of filaln
structural tee. It., ludlnir Ihe Mies al
ready 11p111l.il in the metropnlitan t.

' I'lli" .MillS.lle Stt el I'omp.rit ha te- -

ienil placed Iiililltioiiat I'nutiai'ts for
mil: l.uildltiL'i .'mil other plain eieti- -

moiis at oate.ville. r.i . lint preMotiMi
Hirteil. .'.illlm; for .Lutm ton of mii

' " 111 Mee. With I.eW' I' Slllli"!.... ke" A

fn. The lloslon i:ie.iteil Itaili-o.ii- l has
t.ikeiu I1I1U nil lllillt lll'l ti .lie. uf stlili'
liii-.i- l inn:; ..uilr.i. 1, r,,e ul,..:i .11.. ..t. '

pel'teil til In .norded In the nest few
i

davi '
,

Tim .New Vorl. C. r1IT.1l l!allin...l Com-- !
pany i.:i ItuiiUiie in the maiket f,,r
thlileeti M11.1II hrldttes and i.lt fu- - ev- -'

era small signal luldttes rtnulr'.nK iliutu
inn inn nr stinitui.il shape inn ttin,
he letelvei! .M.il,-t- i 1 :i At Mil u.ulield,
Mas . tevi"d hid al- - aluill :,i he re- -

te,ve. on ,he f the Al'MI l
i

llulldiiiK. c.illiiiK fur .iU'i tune fir rain l

t aled ehape. I'leviou tetiilel were r- -i

fti-e- d hei.iuse nf the IiIkIi prlie and tin
uueatlsfactory time leqiilml fo; ddiv I

elles. ' Slrce lh" Ilrt hid were livnnl, I

IiovviVfl, prices have etlll further ad-
vanced and the mills ale still further I

sold It t estimated that the I

to; llf Ihe lilllldlllK v will he aleiut '
Hi.diin more than n few vveeh iiito

Tin. l!...i'd nf W.tlei Siiiit. (la., and;
i:iectt: it) Mr .Nee lots. cit tv II

bill M.IH'll 13 nil l.L'.lll toil of 4. C

Ini'li pipe .,hI
Seiveiau'.

of
Incltidliit.-- rent,,,,.,

neiiei.il roiittaelui

It V Hunt A- I'.tt.hltir a. liiu
fill- I'I'llle"" Intel tittieir. Will e,.Vf'l
bid Man h 31 ttie in imn nf l.'.n.
talh".lll f !' ll'.pet-lli- l l.l-- t see.
tiim nt .he I 'atiliin-liankii- i:...ltn.iil

Tint I'eie Miiniui'l le It, r.iir-pan-

ll I understooil, will ask
in the near ftitui" oil the cnnstiu tliiii
of tvM iity Mlkn.io lotOlllutlVe. Tile I.ug

H.illroail l.- Mill taklnt: bids
Hl awllclitng and the 1 luffulii
Creek nnd (lauley Itallrnad on three
mvltiihlng etigltie.. The HapIdH
Itallvviiy i building 0110 at
Its own Hhopn. 'Ihe lniliaii.ii.!ls
and liotilavllle I. ivporled to be iirep.ir-lu- g

nintlvi' powt-t- .

s

Sale nf pig lion HKi.nOii

ton r.ill.e in the elirf.lie ) HUnlay.
vii.nfto tnna nt I'lttsburg and .Ml,

null ton In Al.iiiuma. At I'lttel.ut g
of basic vveie Mild !IM

JlS.tO ni fin mice one sali of lii.tiOd
bessemei- - iih.il" mnl lniiilrl"

are lucludliiK lon.t for ahlp.
nieiit over Hi" las' half of .he year.
Since .March 1 phr ion sale hrve augre-g.lti- il

neaily r,00.(HKi limn. toek nf
Imn on i.ake IJrle docks Mmvli 1 ute
lepnrteil as f..L,('0,(iOO Ions, or I.HO0.111.1)

tons less than at Hie cmiespntiiltiig tune
last )".ir

THE

Ilrdera fur Plnle and hnpea I'an- -

nol fir I'laced,
An 111 live ilemainl coi.tiiiues In I ll"

central West for hlick and ga v ..nlzed
sheets at full prices delivery during
the last half of The demand
for tin plale Is 11W0 ncllve fiom small
consumers, nnd smnii salt" are reported
to have been mad" high i II n
base box, f. o. mill. Htthuri:. rt

iiuiullles lie still moie or Ics.
piesHlng, but considerable illlllculty
being found placing order for foreign
shipment- Oil" prospective conliui't for
,'ICO.nhO lioxe., lepnrtid sonic lime since,
Ih still before the mills,

Itallroada nrdeied ions of rails,
Including l.'i.OOO tons fur the
and Nashville, from tho llasley mill, and
miscellaneous orders were 11,00(1 tons.

One of the ilevrlopnientH la
that some of lb" largest companies

havo been In market nice
plates mid shapes In loin ranging from
20,000 tn 30,000 tons each for III 16

have been to have their
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MARKET.

Interesting

LONDON, Cockspnr St.,8.W.j

Hanumann BERLIN,

oiders accepted by the mills. Appar-
ently will be necessary to extend de-

liveries Into 1917 to receive any accom-
modation. It Is not n question of price.

Consumers of foundry Iron In the
Eastern while more actively
and urgently In the market for various Ing
dvllverlcs over the balance of this ycor.
are not placing contracts o freely as
mclters In other sections. Small lots, ag-

gregating about 11,000 tons, came to the of
surface yesterday, most of which will bo
furnl'bed by eastern Pennsylvania fur-
naces, and new Inquiries were put out for
about 3.000 tons, Including one lot of
1.000 tons and one for COO tons for de-

livery In New .lorscy. another for 600
tons in Hrooklvn. and still another for
fOO tons for shipment to Connecticut
during the second half the vear m

In the central West, especially in Hie iski--

t..rll,.v ft.Mtflnnnl lMr Are reported
of N.th twsle and immdry Iron At t
Jffo n,ua' "aTlnqSlrV 'llfoul tor
ton. more of Foundry sales srre.
rated 3Ti.oo tons. In the South one Interest
ulnne old U0 tnr.f lir ohlitl the lilal kel

from til In IU llirmuuliKin

stiltmients from nulla ere iery beat r In

lifntllil III U,.Ufrll liepnrn in riiiiMrai,-an- .l

cur shortanea ho that the railroad' are
reltlnc ilretier m the mire and that
witn me iiimi luteal ni airiMra. cum
hlrti..ea no little cotuvrn
"while onie mnaumrra continue bom

bard nillla with buinr on which price la
nmte utilmport.nit inmpireo witn ,ieuverie Ittiv

tdall'i. ll.lt'e... ,, luring lonmniei. Mine pio ot
,lu, era ne.irft the eeataiard ere llit aoept
off their ei hy war demand Thu-- it hi

-n- that lul. We-ter- n buyer, are .vere,1
, h Hepemlent mi

,.,,itllir .,, th,r iviu.viv.ni,.i m l!,
rot set the laiier lo enter ll.eir'ortler. tor U

wiJ half one reason ! that huvera us
ile:nl nf aneillvinr llliout two third of 111

maxmi.m. tlcnre. in ...i.lratl. hate ,e to
,,; ,, lim nilu, arr t(l,,. otirwlu I

thtt lihont formally men
t"r il- - l.it half tt.-- y will Im al wn.k fi r iino

tlt.r.1 uuarter uhal all-- .l fl. t halt
Iinatlif

' ron-ilriti- ihf i!n ntii tUtn urn' fur
liiif Ii.hp mft.lft 'tilii Jnpiiif nt

tc irott nutpul un ,ririn' Tli
ttital or JfiiiiJ tM lor twrtin tuv .nt or
lf. 4.C t(n a td iniiMr' with j inn
in J.muirt. r Titf Um j tlnv Tn!f
A nrt gain uf n in f uriui a t

PI...! Mareh l lepiraer lUi.al'l

):?,:!?WX1 li ...afur

rate uf 'J '"o
ton. a

THE METALS MARKET.

lopiier I'll. lrot.K
'

Lend lllul.er. speller WVnk. I

Copper i 11111 tiled wit. prt.f. uirfutir
and t.rt ttme m isnj. Coi'.um.'re are
tail hut; atonl t.ere ,th I exMitt tn. i.ri. ;ir-- I.

I. iK- - . 'i- -l I al tor irhi .111.

at .' r Im future il.iiti"-i-. K'rt -- r,i'tii.'
iioniinalit liei.i ... n :nr

M,irh t.i Mi- - i to. .Ma-
tte"Inne and foi iter . ,,ti nr.

dill t Ii r " nlli.,1. 'hit M.i: 'e 11

tun 1,' P.- - .n ill" Itofil e 'lit li null 1 In
a Pi inlifi r. ,ir, m 1I.111. .inih ellorl

Th t.p.t ....i.lte. ttt-
tone ot linieh-- .l miter it ttir- - .Hid -- ll.ll-
The laiiiduii for t.in.l.i-- d .uinii l.ro'e
(', 1111 .ot ni.. no t il'ire. tthlle
A'll'-- lean leetrolt tie tta- - mi' h.ll veil

Tin vi.i. .ttontr lot .pi.t mm tun
UtTi.-ul- 10 hut- und.r IV (a and

Mareh tind, r IT'--- April aim tt.i. hej.i firm v
,,iintal.ie at ii'.t. ti'-.- .- and Mnv t ij'.ti

, l.m Lite po.it.ou., June to o.mUr.
' iires.ed ttr sale lv!tte.n - and re

Hie London ni.ul.et ttoa i: huh on spin
ri, 1n , , ,, ,,0, n, p.. , ,,

futui,. t il.d ail while the s,,tlMore marUet
il..ii vli! lo ihe nut Unit nf il't ;n. , f

")"l'"lp,',.Vu "i" t'l ' VnA?''"nr'ViTrrii"i
t,,,tu nnt it.lai tt.i ijalli .itol.t alul halur ttith
gi.n.1 mini lor et.iri S.ih to .Ijti.u.
.1. ttie IJSl lilt- - lute ;it:ifti'at,'. alHiut
1 t.j ton. and siai'li told ei tl.ts- at

i" at K.i'i "I l.ouis Tn tn.'.il niirket
normal .it lor spot which Is
Iitltll.l tta- - - 'd liitthei in. epol aii.t
up nn fin lire

Spelttr ti.i ltfiv it, ak atid lntt,r ttith
ft err nlferin.a at for poi Iv to 'ti,i-

M in Ii r'.'UV I"' Mm! IC'.i.K'j..
lot M.i and ''.'"p i' lor June d'hteit jt
r;.t l.Ollli lie !Olt too lll.iri I'l llll..ei
11 "" and 'i nn iiitutei.

FINANCIAL

ell' ou .tur, ii ;u i. 'in. 1. r. or
il'd M.rih The 111 1, hi. i

put. 11K .em. .tn il ill. liiiu. or pei t ..n'
Th,- - i. .iiiiii. in si'.'k i.' Mi, I, oul.

!!i, ',- VI011111 110 .in, I I'.i- III. ''i.tiip int
h l.'e.l ,.n i'l' VTk ''lllll Vlllkef'
and ttj. truil'd In for ihe ilr.i '

time, salr lieli.K Ul.lde ll S'.'j lllnl
Hlfeit.ve M.itil. 4 "he rjrln.iti.V.ii.li.ini

Mtinufai taring Comp iii:. of I'hlluil' lplila.
tvhl''h is controlled h the Cu riven Sleej .

To'd (''omp Hit . toluntarily adtauce.i the I

waxes of its emp!o)eea I per tent.
At the annual nieetlns: of of

the t'nlied U.is and li'irlrl"
the retlrlnc of

illrei-inr- tins re,Iere.l with the etreptloo I

nf J I'etiar. who s auct-eede- hy M. '

1 r.vun.
At a etocklioltlel tueel'liK of Ihe Sluerl.l

inn Sumir lleilnlng foi.ipiniv the rcrlu
dlrer'or. were reelected, uw foltnits- Wn.h-- 1

im II Thorn. and lldttlu r tkln. of
llo !.. I'll lii S. M.irsio . .v Vork
lit. l ime. II IllllKlls of I'hlr It'i.

t the nnnuii meetlnx nf m- Net Vork
h llt.ik" I'litnpini held In .lei..t i'tv

till, .iflerno.ill W P. llo. eli of L.titetlli ttK.
ThlllniPli A I'o It, is e.ii'U'.l it lor '

Inil'tiising 'I"' l.piird from seven to euh'
llieinb't. Th"- i.'ii.lttK dlritl'd'e were le
eleiiid.

The iitidt.ih'v Comii.lit nf N'ett
V. irk haa Istt11.1l 11 pinililll'-- t entitled
v.ie.itiT Prosperity Thronxli ilrc.it".' Km- -

rlgll Tr.d.'," which outlines the pnasil.llllle I

nnd nnreretl tpiirlcr. .1.1.1 Illl- - !

po, let. Hie f, eu l..,e .er, .. e nf .

I, Ire stliM'k VlnrUel,
WI'.IiM:!. Y Mm Ii

ll, . p s of bei'ves ttete l.ibm lieiid. Iri-- ,

l.tittlg Ml '31. fur Ihe market Steels
Itere ill llrlu sl.pplt .ll.d full steiidt', hulls
linn, cults steady to a ahuilc lilghi'i'i Ihe,

ttete i leitred nf nil ':nlt airivills.
Ir, Illl. ll In inline suets sold nt Mill I'.I

per 11"' lh. . bulls 'it i'i "(lii 7 7,"i, iows
nt l.'l '.Til. 17 1."'. n few lullepd. nl lower'
lUO!ntlot. Ilieaied hi ef tills tll!at at 11

'I 111,., lor .'omii.oii lu I'hiih'e illy ilretie,)

and s cas- iron In be placed in .'.
to k lu lliii.il;lyii. Til" I'ast-al- Vnllev fr,,M1' ,'!,,, ' ,,' ,rt te. ,.,','t., ,, 'm the1

I "o'limiKs-lot- i tv.ll leielve li'.da ' ireoiint of He ll.uik of Cmii
Mnrtth 14 fur lh" tiiiititKtlou a utter' mer.-- ! Ti'.').i'i n ao'd.
Hue. alMiut .'il"l Ions of rat Tin d'te. tor. ..f he V.irkt Hie n.mk hat
run ;npe. .,t vvnicn nil ion willi iIt., illl deeiaied a illthliml of '. per ps- -'

'.,,,, Mi,rrl, i,,,, ,rn M,M1.
Inch" in diameter The iiiniraet he I,,,,,! ,nti,i. ,iu pteti... of 11 p.-- cent
attai-ild- l 111 a ThH ir.l Hife lieposlt Cniipit.v hi.a ilnl.irit I iiuiilterl) illi.diud .f '.' p."'

fn
t1'!" I

1"' rniieii
Ill'

11lr11.nl
fyr bid

Island 011

rngliii

Hr.iml

Ohli-nao- ,

for
s

tons t

til"
lulls of was

heavy. so.nofi

ote

for
the year.

iih 25
Ii.

Is
In

lin.nno

oil
who the for

unable

It

of

beemrr

acltanced

ituatlon

to

the

iioh.
on .

mi thf

funme.
'

.ni"

tMi'irt- -

niarl.it

'

to

d,

i

lor

i

I.i.

3j.

t

of

dire,

TllIM

I 17

3)
will

Iteiilnls ..beep ulld I imba were ft.
and wllh privlous l

u unit' more thin. 4 ihih on sale
fair nnd price. Jusi

The pens nut cleared
I'nuimnn lo slnep letti-e- i enhl ut
III per Inn . mi'illulu plime iiit.ih.
ii 1 1 'll if'. Ilres.ed ruuttnn

14c , sail Inmhs
iniiiiiry dre.aed holhtiiis lambs lower at

IU
llrielpls were .".lino hrml n

rltiilllix li cars fui sale The in.irk'l waa
tlrm lo hlxhrr for linn., pig
steady lli'Ks sold at tl.'ii III Til per inn
lb.: pigs at, Mil roughs nt ovl tko.
Country dicaiid hoft ittady.

NOTIOK TO IKlI.lllltlS (IP
TIIF. f lllCAOO .11 NrTION lt.II.WAV

I'.MON STOCK VAKIIH I'll.
Flrat Mnrtaaie .Ti- - r. Ileal

Rafale Improvement Honda.
NOT1CK IIKUKIIV (IIVKX. as d

fn Article VIII ii f the mortKase and
nf trust, dated March 1. lUs. eerur.
the lasue of Three Million Uolairs

I'er uo.u uo s -a.
deposit issued lit

rr ur. : , apm- j' iim t i.J ot . e

between Speyer 1 Holders of Lieu IS ear , .,--
. ,. ,J;

Cent. Gold who shall of va " "
el.

e
. ; .j" '.'.n "i, d"

under their icatrs c,f deposit were ,

parties to Plan and the of cert.h- - . , u, , , , ,

I'er aold omiU inaiHolders of Kf ug
heenme to said by their w In . ,,,e f a,, .,

underilsnad
.Trualee Knickerbocker

and Ilorouch
"'"."'al

in .i 7"

m

locomotive

iiggiegntitig

STEEL

territory,

...

t'naelllell,

111

NOTES.

KtiKliieerlnc
t'oriwirellon

General
exercise

(1.1.000.000) nrst morlgnae ro.jeir resl
estate Improvement bonds of fhlca.)
.function ilallwas ami l.'nlon simk Yuril
i.oinpaiiy. iimt Truat t'etnpaii

New York, aueeasor Htatidnrd Trust
Comvany of New Vork, aa Trualae, 111 re
deem hoiuls hearing the follnwlna aerial
nuiuhers which hue been drtwn for re.
demptlon hv alnklng fund and nfter

pru t.. iin, at ID..'--
, or par and aeernen

i j
unrt'e,; V3, n" lot I

Hroadway. New vork fit, Att-- r April i.

ui Ik IS'So
!? ' J",V!d', WTA

Si cfi. S 1 m r
JJJ'L il; ;:' ;'-""-

i' i,'.!1
fiti l ZZZS ILm ,

w!M)i
Mnreh . I SIC
tit'Ainvry I'uMi'Asr orxr.w yoiik

My l'II.MII.l II H.WI1N, Preslilent

AND .StKrTIMll.

TO Tlir. ihii.hkrh of fioNiis or i nr.
S'C""' "T :. .! "':.I'MIKK TIIK FIRST MOKVIiAOfr: orsun roMivs'w. iiitkii .iri.v I,
lata. To TKi'sf
COMI'ASV. A TRI xTFKt

Notice la hureuy Kl.en piirtuant to Ar
tlrle Hlahth of ilil mortaait. that a maet- -

..r l.oftdhniilera I hireliv auilimone.t to

approtliic an aareemei.i l.etneen ths
Compam and Ihe Tni.tri atiru.it and

Ming lo -- .11 mortaatr ar.d the nior!-gakr- a

li .i ihe-et- aa i.. to pro.
tide for he te.. a.e bt thf
Tiuatee of cer'aln land, the title n ithicti

disputed, and piir.uai,! theteto to etTa.--

the contl'mit-o- .if title it ti. c'iitii4iir
gtr.,1 the Tri.'.ie of o'l.ei 4 tl if srtjred bf
tall inurtKire

l)vt,d. New YorU lanuar 1' IKIS
lOt.I'MHIA till-- 1 (OMI'A.M, '

Su .'or Trii.te.
iix n w sitims ' o.

I

Xll-t-- llt ttl. Kt.. X ILs. ItSlltt.Wtoiinst,
ncitii-i- :

I'at.oii.. Kan.as Ma' Ii I I'J'.i
rite teaul.tr ttinui.l tiiretlli t k

holders ine at ute iurne.1 t'uuipah) for
Itie e.e,''f.n 11' Ul.e, int. In t.llf.irmllt

Ittll.i , llal.'er i.ne. .i 'tiiau-- ,
u,,tl 'he a .i ti other
a. met . .i.i.e .,i -- ,ii in 111.1

In the ra iD'atlou of .i n a Ian a. if
lime . m.tlt.'rl'e.t fi Hoard uf
Idle 'on h l:t... . ..' .1, '. ,e
lite. I'lte .". 'he 1'. trip '. .11 til ly
he euhlnlttel to 'he ti -- r' ifi ll he he'll
el the ("en-f- nH e of th- - t'nlllpai.V .11 the
I'i'.V OT l.tre.ire, I, line oil ThUl-da- ). tho
CIli day of April I.Ms. nt 10.00 u'flo tfc, A M

Mo-i- ; lllih.'er l.,i,il.i t,.' he i.,.ei front
ihe afternoon ,.r ,'n ' he ino n
tnjr of Vprt' il' 11'r -- 11 y,

y. V llln 11. Mil Vi . e ri.a-- v

ATLAS
vt ,i r- ti V ,. .

lie filth IH i.e. It, ' ' .' ..I .el
i.' t'l.i I'.i't r .I'u,, UP '' i" lie j
'he p'.ll til or", e ,.' .e ,,mp , 111'
A M.ilki- ,..'!, .' i, lie. of

it. 'lie .1- .1.1- nf M. I .1'
1. I, iui'l.- - I11..111. f the ee.llull .f ttir- -,

'or. and for 'he ti hr.s.ii'tt.ui of e .. h n'her
Pliult a uiu (.riperl)- e t.ef.ire the
meeting ii i irdati "I'll '!- - I.att. of
'lie Ma'e i.' I.e. at' ere 1,, ii k 111 he
t ,'ed oil III Ml.) el tior Willi '1 ll'i. 'n'll

r ilt.f' ne.l i.li Ihe hook, o'
lll'l Wl. 'it ell l.lt. lie,' p.- eliltj; ... I

,1 I" II i'l IS e

Tvvn iii mii:i:i ami I'tirinu - in i t
I'OltroKATIllN S in r,k
riii.i.t Ii .. L.ell tiled .Itr.lln. Olih
M.f'l t 11rpo.au. ill, uutmer 111 11 1111 t.iire

t ts. Weiit, 'heater avenue The itr.ins.
in v,il a Put for ihe.e ire.iltors
l:ta... A Kaslner. Hp . Il .lollll

.1. t lie Vletropoilai' ',.te
Work. Idil and Jnhlt .1 Mason IT 0
VVel A Pun III said thai lie ... minus

1. ete. ttl ir J lill' ....IK 11' CT7 VVesl
(ll-- .llee- - III Mill-l- l llle.e it l .1 po.s

'.r sij't or t.1 Ui". ... .11.1 .1

i.ii .line .''.ll tr.it . e.i- - lentil,,,,,,, it ., 1, h e, i ,jn,loi.e,l f r
it 'III. - I 4 I'.e. .tie .ll..l.lt

l r. i). (.ei'
ritS.N.KN A Will IK uii.poeeii nf ileo.ae

rrniurn .Hid I'hi'lp Will e. lr ml re'
t.iutuut al ' lleekiiian sueet. h..ve
filed ,i petition III li inkriiptt t ill
Mll'le UT I.'1 Hid HO 1."l!. llf ttie
llth'.lltles J.'I.I'S'I I. Ill til" lel V

llupfel A --'.ill. Ii'eiten. nte ifedll'i'. foi
Jl.'OJlt sei ure.l h I "ll.ll'el lool t X I tre

itl.t v Tvlllt A iietllini Iii h..nkr..plrv
mis 111. "I ieiiln.1 IVn l'i- .ilih.r lij

hit" "f ' II I.n llf
I. all il.'lx. '! Ill "" 'In "ll '

'. ' p..'. - IJI'I'I" .1 "' I.I).
111

VI i;iti..i ls p. ill" Iniik- -

Miti',1 nil" t.i'- I . 'In lit OBU..I.V .

nt.,.. denier .! '.'31 Kll.Mll 'Hue in
i, tediioi. i i: ii.ii. i'u $ I rr

I'l .) ll ll'.iii's Ii mil ll' i.' ' I.i

i. nip.nt. HI- - l.lsni'lili.. us- -

.el, IfS'l
II A Kit V IIKIII.MA.N. S4,e,i,i41l of .1IS5

tiro tilttiiv tiled pelltlou III bankruptcy
with llabllliles. In driltleniy.
Jiilxuu'iits no asivts

IOHN It- 1 A K-- hutfher. n' Monroe,
X V hied a petition 111 liinkruptry
Alth nihilities) l.'.T.I mnl assets IJ.3.

V t'. '"I'ltl'i: 't IH West
Itllh etieet lllnl a pstlllon In bnnk-,,,,,- ,,

t u ii li lljiilllttes ir.Si and no na-

seta
l)l.KV llltns petition klupl. y

hi. In H'ed .ixaln.i lllskln lltii. .

.t Neil Urn I. el. e ut lite ledllnr.
n ph 'alim for t''-3-

ItHlikrupti 1 ! Iieilllle.a.
M VI'K 11 N K nut.

ii. the VVIilard iillipJUt ill Ctil and VII
Hriiadttm. tiled sihnlulea sI.iiviIiik lit"
hllllie IVI'.TI" ulld ussets 10. Jl j. (,,n.
llli.K of .t" k. 134, Ml iKiur.f, ll.;l'.;

ICl illllltS, 1.11.1. Itll'l .nil'., 11.'-- ' ne ill-- "

Ins 1,'U'I aluree nf stm li nf Ihe llelxluin
ot no tame,'""'! ', or vliTVIl.ur grocer andAHU.MIAM

Vm
111 ' l) la .eclUHtl nt leinii nun iiii.iih.iki.
,in, I .ist-c- t loli.lstlnx iif rial estate
'3 lits'-- street uinl Hast
ktii-e- value t.nktiottu. mid .tin k .mil
flktlires aold for 1 l.lt 4 0 ll) the asslisme

HAY rWTIMt. vv huh sale gnui-- al 111
111 Ulld atreet, ba tiled Slhedllli's allow
lUK illhllllb-- 131,'IT-- i unit ass, m IS. 4 13,

iif which tile im. lit Hems an- - s'nek. II.
ulld, KColinla, I. ,31 I. ami i ""ll ill lunik.
11.(13''.

MI'ltPIIY WAIST lldl'SK. INC. nf ' S

West Tttetlt) sstenlb atrcel, tiled a. he,)
,,i,., ahnwlinc liabilities llv.u.lii uii, us

ITtt lllinr, Kuniii '. ' "...ll. .."llltfor John S Sbipparil. ,lr rnelter for
the rnl'.ed l''lvt. . Ten Cenl Slorcs, I tie
a New York corpiiraliun of ton K.sst

street, hute obtained an or-

der from Majir .lltertlux rotupa-iib-- s

nf tin- .nine name in N'ew- Jcrsc).
Massiii-hiiaeits-

. I'lorldi nnd
llhlo in turn ovir lo receive! oil
Ibelr propiriy lu thne stales They op.
eroletl three store In New- Jersey mnl
one In end. nf the other .lnle. Jinlxr
Masee also authorised Mr Sheppird io
riimnirnie li.iiikriiilt-.- i pri.crrdlnxa
gainst Ihe Delaware corporatlun, whhh

was a holding compuu), nnd t aMly
lu Wilmington a rtcelrir.

IliiUve lil' , , ,t. i nnsliillllR or slink, :.,ij.
Heielpla of ilte were '.',(11(1 lieiitl, In-- 1 ri h ) ni-- .lll'l llstUH-s- , 13.00. ucco It.ts,
iidlnx I. .'I'm for Ihe market. Prmnnd Ico, and cash t '.'.'.

vtiie r.ilrly uctlve anil prlcea .lea, l.t. wllh li.driM HAN IN dealer at ,13 VVe.t
0 lull cle.ltanct nf Die fiina Common tn '':,1 atreet. filed schedule HhotvillR

veins sold at Jl.'ilfn pel' 100 th hilltlla I'l, 131 Ulld aasita ur unknnttn
cull" ill I" 'a h .'to. hnrnnrd calves at ai minenl I"'. Kressul iulve, fullJuirlll.B itr.lee Turn' OverIteadJ HI !.'.! ll.'if for city dre I veala ).!. ivVt.tnu
uiid ISi.si im,e for inuntry dresreil. irNlTlll. I'l I. .t T1,N

of kail
lirinl, at Intl. there were

Phe
ili'iniinil vtai only nbout
steady were fullv

ptltnt fit
lbs tn

tl elemlv nl
litif tire. at Ki'i. Ihic
ili per riirnir,

nf hoxs
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daad
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till. nf

lo

he

tin,

1.1,

'11,1

"'ni

and

en

'InlllK nres

a'.'l

ihe

OP

tm H.ldsra ol (be fotlowlaft Bonila, Trnal Cerlillralea and Ktock i

II lull Mi Sh FrntltM RilirMtl Co.:

Refundiag Mort(a(i Faur Prr Cent. Cold
Beadi.

General Men 1S-- Vr Plve Pr Oat.
Gold Bond.

Ceoaolidated Mrl(t Faur Per Cent.
Gold BonJi.

Sonthwtittra Divlilon First Mortie Five
Per Cent. Gold Bondi.

Ctnlrtl Divitlon First Mort(e Four T(r
CbI. Gold Boadt.

Nerthwtottrn Uiviaion l'iril Marlje
Faur Per Ceat. Gold Bondi.

M. totii Hi Im FrMHtoot liilwiy Co.:

Truat Mortiate Five Per Ceat. GoM
Boaiui of 1817.

Trutt Morlgite .Sis Per Ceat. Gold Bonds
at 1119.

afiaoouri and Wettrra Division First
Mortgife Sis I'tr Cent. Cold Bonds.

K Utrit, WloMti ut Wtsttn Riilait Ct.:
First Mortfaie Sis Per Cent. Gold Bonds.

II lull Mil lai FmttiM Riihoitl Ct.:
Kaniss City, Foit Scott snd MeT.phil Rsib

way Company Guaranteed ' I'ltleiltl
Stock Trust Ceitificalcs

City

Peat. Bondt.

Cent,

Cent,

A Plan and dated I, fni re
of St. Louis and San lias licrn
vhich the undersigned have

Holders ol ot deposit
f.in,.,, 6 20, 1914. between the

MemaMurttJ

Co.:

Agreement November the
Francisco Railroad Company prepared,

undertaken
certificates

Committer

Seiheitttni

Refunding Mortgage
Bondholders Atjreenif

n "'sml XZ.Z
and !'s;,1;-1lh-

ln

Bonds, thensht w.thdra niVrT."
respective aKreements which ism ...;y..r

said AKrerinrnt without issue I;rt

MortgnCe) ,.,..,,,,,,,,,,,
and Anrcruicnt, drpuMtinp. bonds til ..rd,,,,,

"iiJMti

fpeclllcutlnna

(Jimriinly

hK.AKWKSl"a"

KNirKMilini'Hr.K

'herefrom

OKoitnr.

lriilnMrtlt.il

1:

taken

POWDER COMPANY

BUSINESS TROUBLES.

H."U0

I'lllttSTIAM'S

..'hlliVr Vl'.'V'f

Nln'li

Nineteenth
audita

Virginia,

for

nj.vi,

REORGANIZATION

St. Louis and San Francisco Railroad Co.

orgaiiuation

Ji'?AZ??trt

"""" ' "i .i-- . n ,ier a!d Aprcctnciit --'u, im ' ' "i"
.. ,. ... . . f ..I Wall AtH I'll,. t.i ,. . ,1,,1t, , .1,,. .. , ...

r.e.a:: YvIuITt:;: recede

become lo and ABreemcnt by .lepo tuvg tl.-- ir bonds with

B.Bker. Tro.l Compmiy. the Depositary, under -- ai.l !!u.ldUoller: Au-e- c -

ment dated 28. l'M.l. at its otlice,
.herefne reri ifica t es of droosit tsMlcd

Holders of olber except

Per

Per

SU

lfr

become parties to sain ami AKrrri .c..t u

Sowing thefr secur.tfcs with Onlr-- I Tru- -i --;..Pr -
Depositary under said PUn and Agrremcnt. at its Mreet. New

VorW ... . Hia.lll'illD .llllv
Halnndind Morlgeifif llonua niusn in-n- r ...r - -

sad iibaenuentls (ieneral I.ten ltomU mual l.enr tlie coilinn1. 1014.
.a May I. 1UI4. n -- ubaeqiienlly nil other -- r.urillrs, mustJ. nmpi.in (or clnim. for intrrral Jf rrgialrrrd)

bear appurls-nnii- l

naturinit July 1. 11MO.

"rati become paM.es saidRailroad CompanySt 1 o u i s an 1 a n Cisco nmOi IrualCom.tlic.r Mock (;..HriityT ent deposttU B

."oIN'rY A and Agreement, at it,
S"e Bn,Tv'a New YorU and mak.iiK payment at Ac time of Mich

depoM. theMiiiVo, S. Ur cel. .lure . epo-.tr- as pro e. I.n ;;,,
Plan and ARteemeut UrpoMtors
tided (or hv th at the time

nuMKlI se-.t- ri

duly rndoJd f .. 1.1- -I.
niwn be

,rM,&fe
'r oCVlU. h l .rruri.ie. n.l .tocU. mnat be-- m-.- lr nn nr before

will lie rece.re.lpl 101 0. .Inle nn depoailai
Peep. -- Pu "er,. and ci.ditions. lleorm.n.Btlo.. Ma...

afjera may determine.
faster IW Jeli-m- ( Co.. Ouliirrty Tiuil ol York in lee. KiuiRMi

I Co ui?tsin lo indieite, .1 ahieli Iho, will ke Mni.tri. lo us.,,-h- l. Iko ml

,f,lXW, of Kcoan,.on inay he ohtained

Iron, of !hr above-name- d I)epo,.tarie, or from either o, Keorsa.,,- -

Matiacrrs,
Dated. New York I ebnury 21. lIo.

Ar CO.. SIM-YIC- & CO..
.1. A W. SBI.HSMAS

Managers

To ul I .lllllralea ftl nl'l " T'
SI. l .iil and San I caiirlaru Hellrnad
i .lecaii.'a Iteliindins t.nlaia
Ha I Cent, fluid Honila laai.eal stnater
Ik AlrssDt.nt slaleil Jstite --Ml.

lb urtrfe raitned C aiatasilUai
mu Isoia.t. nf mml hsjurfa slsu should I

aarllea Ikeralst i

io'ire is 'b c rn Ihi' a 1'isn and
Afifment d.ied Notrmbtr I, 11. lor
Uc o! h' Louis anJ .n
Preacit'O K.llroad ( oinp.uv has hrtsl
sdoptrd anil si'iirofd l.t ill- - iiid'min'd
tommitte-- , r.d e ,pt of said P'sn ad

his brfii Ioted m h I eiti.l
it' Compans ol "t- -" k s ni Mit.isnp,"

..'et liu.t Coitpai.) ui.t'-- r
j

utd Ai -- - -- l d.'ed J r -- 'q'4
s,ii) huld- -' ot a e ii '. "I ileno. '

der till Air -- H dii. I ' ''. i..it.it ti'tim t- l- 'hi t. .Is. l j

bt Slid nl .l.ied lie- - ?0. a.

ir.on l irrei.der 'o 'be llepriiiart bv mc .

hit tettlt'.:.te Ol ll'PO-.- t tj ll'!'. t. Ol tiiell
cettisi-at- f ol deposit. 'I' P't'ierlv i

trsml-- r theiroi il .rju'.if! and noon
comfiluncr otl.srai'e vtiih jII lur 'rttif .ml
coii'lltiont ol t.ul Afte-nr- d .If 1 lun.
1914, te.pr to " I'll ',h,l,''w
iiom ..ll ,ieeT-- t ' d.'-- l -
Slid tie rupon he lull - rer'l'e

Hi" ' ' 'nx
.nd of ti'e ihar.i -l txlfrJ bt L.s

eitp-ia- " ol
lll'-- J Ne Yet'., K'b- - a- .'I, l"'0

lKr:iKllli:U STUAI'ss.
C'hairuiao.

.ISt.MF.S .N. Vt Al I.AI'i:.
SI.KXA.MII'II .1. IIKMI'IIII.I..
KIIM'IM fi. M : II HI I.I..
IIAHHT IIHI.NKH.
i:. w. un.
HHKI'KIMtllM.K .IO.SKS.

I ititttullla

fe llaldsra til I erllliralea ,,l llel'tiail lnr
SI, l.aaia and San I'ranrlara
I'aaseanv'a Ursl I'relarcatl,
lralerrd oi reinniim StnrL iaaued
aitdsr Ilia K.eo.tl ASre.oi.ol Jal.J
lleaatokal I, llll.'t, betvean the

ted tlntaaaillea and holders al
aald Slack t.buabould barasua aarllaa
iherele i

Niil.ce ia hertby e.ten tli.t a Plan ami
Aerernrut diled Ncvenib-- r I, IHt, lor
the krorginmtion ol St. Louis ami San
Krancitco Kulroad ("ctnpiny his beu ap
ptoved kr the undrisi'ntd Conur.itiee and
nlrd vt.lb Oiurinly Ttutl t'orapaiiy of New
ye.v

Roldrra of retilfieates nt ilrpn it te re
eentiui. stot It depnsttcil utuler aal-- Dettimt
AfTs.menl dale-- l Ii.miili-- r l, lull, ur.loio m.
druse Ifl fa'l. nf 'He "i.i.fei ml 'i,n m iv,
tn or briore April .1, llo, sutniuirr
hfir rert.ltf.uei t! deposit, diit enJ,t ril

In blanlt lor liinsfrr, to Ouirat-t- Tru.l
I'oiTipanr of Nets at ill nfi". r, No. 40

llrniiln tjr, Nrw Vorl ('its, and upon piv-lifn- t

"I their rr tufa tlute .ol tile com
rens.tirn and espent-- i et the ('ottiiniltee (to
tt, it, lite s in ol 50 rrnls (dl ecl. share
nt stock) mil b- - to rftrite thaies
o( s'nek nf th' chiij trr ami it (h?

pecilied in ll.tr Jte e( ilrpont in
S'lrreintrreil

Holders ol rrrtlltr.lrs ai lirpot.t tstic

IMPORT NOTES,

l'ltll I i.dllllMi C,lllNHIN(i M M'lllNI
-- .sllllt Allnill') (illlel-.l- l HtlllMtl' ui
i Inilse uf iii.tiiiu. liUttaliim. b... lb". "Kb
the roiled El ites t'nilli nl t'li.lnin Apia-ill-

an uppliealliin lor a ti view ul a ireeiu de
eiainil bt the llnml nf I Illte ' s'l ill . ( s .it

Appr.nsi r itn nit un the ,nri-.- . i.silb-.i- ' inn
nf e.lf.l ilotbliu kill"'"', .ittlit him IU- - lie
liuird lield in ll. nihil, that these ,itt I,

tteic prupitlv dutiable ,n ihe rrit of I" r
t ad valiniin a m.n hui" Imil ul"1' r

imrixraph b l l. I null '"'l "f l''i1 Ihe
iliiti riiment nltnii'i'V. will inne in lute u.
Mined lite Cnlh ai the ta--

of lent ml viliir. iii n ui.iiiulaiiiir.s
f n.rl'u br l nf .he ,..,,,

lJW ... ...ur t i in'i-- t hi, oi.-- i t

if,.,. a wide l .nine nt tuniecia.
iiiiiioctiil the liiivriiinn iil I ilmr noil
wink the time il.iy eniif' fence ol rlitel ihrin.
1st. ill llu I'lllted Cl.lti. tuns
ilnle.l yrsterdiy Itecomint ndniinta h,iv ut
fur llti 'r ohje. I the sl.nnl.irilir.il utti
.Hid lo an "tent the nf the
work of the several labor. ilni ie. al the .id
ins imrls nf the were up inn
will t. bud bflore Secret nry nt lh Tn.iaiuy
Mi'Aitun upiin III' ret urn Irnin Moiuli Anieii'.i
Miiiiiis Ibcse reciinimt'.td.itinn. wcie ihe fnl

low iu' Tl slnhhilinienl nf a lenlral hiireiiu
for Ihe lllS.CUllll.llli.il in iii.un.tiiii.il ., eoitt
pies fur analysis, as will as 1 Ite tliMliiliiilinu
thrciush anil, nn atem-- ul chrsuitls' rtpnrta
alMl all liin.riiniiou iiii'i-tatuiii- t t.iri-
ous UboialurUs; the creation of tho office of

MitVi(N trldte Ct.:
1'int Mortaase Five Cent, Oold

tl. Lnii, KtWmi 0).:
First Morlgaije Four I'er Cent. Gold

Chettir. PtfryriNi tnt Stt. Gtniwv. Riilwiy C.
Mortgise Five Ctnt. Odd Uonda.

FtMllMl Rtilftttl Co.:

I'irtt Per loM

Kifiaill S OiMJtt BillfMf
First Mouiair .Six CM Bond..

StiHiira Mlmirl lid Arkum Riitritl Co.:

First Mortffjge Five I'er Cent, liold llondl.

Fart Worth ind Rio Cnnde Rilwiy Co.:

Firt Motlme Four I'er (lold Bond.
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not
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partie "aid PUn

May
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all
aflpr

S may
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IMan

"f

plan,

lor

bi
whi.l.

.nrl. ll.e

Comoia! Hew

Mo form

theany
xatiun

Ituls.l

kacatBia

Agteement

'tllnl'd
Moiig.x' -- niouni

llalln.ail
Ssiaiol

entitled

"nth

CONr lillllM.r.
wllh

ptimarv

Boadt.

Bondi.

Mnrtcacc

Qtiinih, Acmt ltd Ptoili Riilwiy Co.:

Firt Moitsjge Sin Pfr tnt. Gold Honda

tl, Louit tad tin Ffiitiioo Riilroid Co.:

I'irl Prelerrrd Stock,
seeon.l I'tfferred StocV

lomnon Meek

to act a- iuorK.iiN.u.. ... . -- py -

isuen unacr mc ..... ... '
t

thereby constituted and Mot "pr '

lb Wall Mrett, .sen i.ur. ,r,.,h (

unuer mat nKrvHi.-ii-
.

i

stock M. l.ottt and N.n l rat

i.1-rr- r( ...! :,......,..., Stock of

n sioc.. i.u.m
of such deposit
in tieKotuhle tor.u and .lock certmcate s

trailer or he ompan.rd hy proper

certincate.. he properly stamped

Holder ol Ceillliealea nt lleuitall lnr
St. I., .tile and San l ianriirs llallrnaj
Cutnp.n,'. li.iiir.l l.ien I .'.till Veisr
lite Per Ileal, liitld Honda laalisd
under Ihe lloo.lholdera' Atraemeiil,
dated .Mar .'S, HUM. be.t.e.n Sperar
A Co. and holder, nl aalil bond t. ho
ahituld ksroius aarliae llsaralai

otice is heirbi pttrn that Plan sod
Axieemrnt tl.ted Nosrtnbrr 1. fl', for
tht K.orfiniri'ion of St. l.ouis inj S.n
I rinc.ito Iti.hOJil Cor.ipanjr bit bfn
jdi'plrd and aliprotej bt Steer .. Co.

act.nx anil-- r t.ij HolullioW?!.' Agreement,
and thi' a o ol 4id l".an ami Axtf'-- l

li.rol, ll.-- ir ttrtf-l- i .tiiiipt.otl and art

ptov.l a" 4"ie4l,l. lu- - lieen li'ilx- - t

.lietn ellh lljnkrri I jl (onipaiit, llf
lppbtt'er; ti.il-- t r nii IluiiJIio'drn' Af. re

lueir. lor inipec'ion ui uri"iiiiix ooru
bul.lrri. Ant lu'tl'rs of crltltic.'.'t oi 'Ie.

posit ititi'd mnlrr t.i'l Itondholdets' Amee-ment- ,

who s uf attrtit 'u aui Plan sml
Agirrn"iit ttu at ant nine on or be

loir A pill I.--. l"lo. ttitliltais the bonds
anil teptririit-.- l bt thfir tfittfi
t al. 'or a lit.- - atunun' el boliji 11. il tou
pons ol 'he tame ittu' .ten tun rm'.r. tt
sii-- I1epotil.it ol tt fir rrr'tttat-- s jtid
upon iol,p!i.ime o'lieritite vn'li 4,1 the

letris jnd toniiiliout uf tatil llonil'.'iilil't .'
Axt'ein'nl ttilh tfiii-t- t to tti.biiiiA.n

fljlej Sr S0t', lebiuin .'I, l'I.
A I'll.

? .1 i 'l I. '1 I'l ' ''" .ft si. Il'po I

V.iituulll tut d llft-mb- ' . 1, ll'i., u,o d
i, . ,. . i) . .' .t

on HI briuir Ap I" - rnl i.-- t.

ter'll 'Ira u. I"
i ot puny Net Y' ifi"t v.rnier

n, I llrr, tt' Aa sei.t. I I.i ol'l .

anil at tVf tame ti.l'e I akr p. meet to 'I

ilrpuoMO ". Ihe v.tm i S1 If. each sluie
ol stock teprr.rnird bt ll.e cetniuji- - ol
deposit Such p.ittncill havnix brtl so I'l.ile,
the ..lock reptftentnl bs said certilir tie of

will be deposited urrler the Plan snd
Agreement dated Notenilirr 1, J ls 5 , and a

ctttihiate oi ilrpptu ii.ttnl ilieirunder si
be received theirlor it Inch, tl so detlreil,
will bear notation, of election to prep.iv n '

full the purth.i.e prii - ot new securities
Ir l.e .s.urd UP !.' ' Pl.in

Un' ler. of rtrtilleilM of d p st in p- -
seut tj lh. Mill,. Ill ty .It tlir I I'til.u.i ir J

ril'' r lh' r li. ite. el ii, i tn.,1
lindil the Ih'po. t xr iiu- - l it it, ' 1'.. ion .

'''3. fur lh.. eiriSsp. it ' : "r tic i -

Ci o1- l is a- ,1 i.ii ,,'r lh' Plan and Afree
nienl date! Not nil,,,, i fore. , d

II III n N.-i- t Yoili Kept inn '

CIIAItl.KS II. SAIII.N,
t'balritiaii.

i itHiiiMiii- - iii'i. r., .

ttl'AHY I'. Itll'll S.III.MI.
i:ri.i'..NK v. ii. tiiavi'ii,I'lillllllltlee,

IIMIIICMI VMI INI

i iniAitlM: iii.r ( uiii'mt vi m.,i' ill .Mn h . ' i

illiHI'ei', illt.tlelnl .if 1 1. tun. e ,
,i f "I .,,1 , . iM'ii'l pel rltiile I, - ,i,'s,l.,i

beep nut'i.'il 'd ..ii ipe .",1 'i. lie.: ..!,
al.i I, ill tilt, pit i' i," Vpl, l.i'h

:t 1, t. ,.. I,i n'.l.'i - , ' t , . I I a- ' lie .'lu.e
,,f I, iilm - nil Mi' h " ' !"'

IIIIN If. I! f It - I Pie. I. I"

i hi: iii:i.w Mil. t in iiiin i inii'.vi.
N, "ti,. I el, .1,1 t I

iinr'erl! tin lend nf T I I AND I. Nil
Ol Mil lill i.'.',' I'KII I'l.N' I' on the c.ip

' ' - "
lh. --

,

',''".
',;;

,

';,;' ';;,;,, ''M;" SjWT'n

J'l, Ml'' In Mn I.li' I'lera of lecoli. at i',u.
, ,,,. t,

lit id." ,. ii 1.. il o' Mhi ii- - t
rll vir r W VI Ki lt 1 lei.nrer

ilir rt iimj li" ' ' In m .1 wall ihe ub ''!' ni
,111 .,111112 iu'P"'" ' enil-na- . it ,v e ..tup:., for
ihe .iiiim it., r i"'r " ill. .itnn. i.
io .ire in tho ft tni.'"t. ii " l ner s .

mil. liners I tr .imp . te-i- tn t' l.iliot t

tor" t lie ipl'ii'V-l- nt i i" i '
lit tile ls1lltel'.nl., lnnk .4 li tb'- puni.-i- .,

nf a mnirtril nf imll'iai . itntau. 114 fie i(f
ill il pml null' inlluwei 111 lint I

ptntt l.ihtit.Uitrit K H.r 111 tv .is-- l on
aetiil s i h nini 'rtjiit ihe OT. I 'lei p K w !ll it

, it u - . ". . hi' i ,1.1 rn. uu and
I J, A II) ins ul tjj'.u, acirrtao

TO TltB MOt.DV.Its nt"
M? MM.S dl'IIAH t OMI'ANVttrat .MorUase 11 't.l.Vr, Mnhlna I unit

(I old Honda.
Pursuant to the irovllnin of Article sltithof that ccrltln nrst ninrmaue or Indiiilun''' irul dstrd the First day of Oetnti.r

IJiOi, nnd recorded In tlm olllie nf he
loitnlv I'lerlt and Uecerder nf 1'rmw.rntlnt, In the Male of Colorado St l'.leif.'. Ill llonk ut of Hie rrt'onla In s.nd
ulllrn ii in I I'.rnrilcd In Ihe nlllre ot lias
'iMlnty I'trrh olid Ite.oriler of rten!

County, In the stite of fotorado al I'mnfIn llonli "ii of tlm reiunls In add olllie(Htn v ,as Anlm.li t'liuar i'iniin. a
.S'' .lirvy i nrpiir.itlon, in iImii.iiiiv Troait'nmpiny of .Vr VorU, u .V..- art. rar
p. trillion, ,te trustre, rnnte)nr to hi .1 ii- -
Hi 'In. nn line. 1 Hlld proi..rt'. therein di.erltird In triit lo eeuro tli invnuni of
Hie I lrt Mort.iite H ivr t'rni Twi t
file Vr.ir Mliklns Fut.d Until II. mil. of I li
einnuin. ur nine, nf Jl.non.non l, m.c
ev.ii .lit,, ."h fnld tilni'lK.iK'. and iiiMio'lxd lo I... h ,ii,..l I,' Hfild l.i Anioi.i' .ue('mil' .li .. S.iTll'i: IH Ili:il-Ii- v i!IM;stint m.i ut t.na Animas Suirir i 'imp.iny
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